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SUBJECT: TIN: BUFFER STOCK TO RESTRICT OPERATIONS 

1. FOR PAST SEVERAL DAYS PRICE OF TIN IN PENANG HAS 
BEEN ABOVE INTERNATIONAL TIN AGREEMENT CEILING PRICE 
AND BUFFER STOCK MANAGER HAS BEEN SELLING FROM HIS 
STOCK IN ORDER TRY TO BRING PRICE BACK BELOW AGREEMENT'S 
CEILING PRICE. WE ADVISED TODAY BY ITC EXECUTIVE 
CHAIRMAN HAROLD ALLEN THAT, ACTING UNDER PROVISIONS 
ARTICLE 27 INTERNATIONAL TIN AGREEMENT. HE HAS 
RESTRICTED BUFFER STOCK OPERATIONS AND HAS CALLED FOR 
COUNCIL MEETING ON NOVEMBER 27TH TO DISCUSS SITUATION. 

2. ALTHOUGH BUFFER STOCK MANAGER HAS BEEN ACTIVE IN 
BOTH LONDON AND PENANG MARKETS, HIS OPERATIONS HAVE 
NOT BROUGHT MARKET PRICE OF TIN DOWN BELOW ITA 
CEILING. TODAY'S MOVE IS PRECAUTIONARY ONE TO CON- 
SERVE SOME TIN IN BUFFER STOCK IN ORDER AVOID ITS 
EXHAUSTION, AND THUS ALLOW ITC CONTINUE TO INFLUENCE 
TIN MARKET. SHOULD ALSO BE NOTED THAT TIN SALES NOT 
RPT NOT SUSPENDED. THUS BUFFER STOCK WILL CONTINUE 
TO OPERATE IN MARKET, BUT ON RESTRICTED BASIS. 
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